
statement of undertaking in relation to non-applicability of requirements prescribed in
Para 5'15(a) of sEBr circutar No, cIR/cFD/DrL/5l2ot3 dated February 4, 2d1s read with
sEBr circufar No.crR/cFD/DrLlal2or3 dated May zr,2ot3 and crR/cFD/cMD lL6lzots
dated November 30tn, 2015 (SEBI Circulars) in respect of Scheme of Arrangements 

-

Sub: Scheme of Arrangement between Blueblood Ventures Limited (the company) and
Devoted Construction Limited and their respective shareholders under section 391 to 394
of the companies Act 1956 (section 23o to 24o and the applicable provisions of the
companies Act, 2013 being notified), hereinafter referred to as "the provision of the act"
lthe schemel and Non Applicability of the requirements prescribed in para 5.16 (a) of
sEBr circulars, wherein sEBr has mandated all listed cornpanies to ensure that the
scheme submitted to Hon'ble High court for sanction. provides for voting by public
shareholders through postal ballot and e-voting in certain specified cases.

+++* * ****** * * ** x x x * *x* + * * ** x
1. Devoted construction Limited is the wholly owned subsidiary of the Blueblood Ventures

Limited which is a listed company. A Scheme of Arrangemeni of the comp.rny witn Blu.:blood
Ventures Limited and Devoted Construction Limited (Earlier t(irown as Devoted Construction
Private Limited)and their respective shareholders has been p rposed under [he provisions of
the act for the demerger of their real estate business. T re prooosed Scheme is to be
approved by the board of the company at its meeting held on 20th lune, 2016. The appointeo
date for the scheme is 3lst l.4ay, 2016.

2. The Company hereby undertakes that the requirement of P:ra 5,16(a) of l.lre StBI ciiculars
peftaining to voting by public shareholders through postrt ballot jnC e-vo:ing is not
applicable to the company for the following reasons:

Reasons for non-applicability

BIueBIooD VENTUREs LTD.
CIN : U701 02DL2007PLC159680

a) The scheme does not envisage any allotment or additicnal shares to
promoter/promoter group, related parties of promoteri promoter group, a;soclates of
promoter/promoter group, and subsidiaries of prorrroter/promotei group ot the
comoanv.

b) The scheme does not involve the company and other entiiy in\olving the
promoter/associates/subsidiaries or their group other than thet wholly crvned
subsidiaries of the company i.e. Blueblood Venture Lirnited and Devcted Construction
Limited.

c) The company has not acquired the equity shares ,tf the subsidiaries, by paying
consideration in cash or in kind in the past to anv of the sharehoidt:rs of such
subsidiaries who may be promoter/reiated party/associates/subsidiary or any cf such
promoter group of the company and such a subsidiary is not being merged wtttt the' company under the scheme.
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3. Accordingly, we submit that the requirements prescribed in para 5,16(a) of the circular In
relation to voting by public shareholders through postal ballot and e-voting are not applicabte
to the proposed scheme filled by the Company.

For Blueblood Ventures Limited

Suresh Bohra
Managing Director
Din:00093343
E-356, creater Kailash-2,
New Delhi-48
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CERTIFICATE
To,
The Board of Directorsi
Blueblood Ventures Limited
P-27, Malviya Naga., lvlain [4arket, New Delhi-110017

1. In connection with the proposed Scheme of Arrangement duly signed by the l'4anaging
Director of Blueblood Venture Limited (the Company) having its registered office atp-27,
l4alviya Nagar New Delhi-110017 lattached as an Annexure to the undertaking] under
section 391 to 394 of the companies act 1956 between the companv and Devoted
construction Limited (Earlier Known as Devoted construction private Limited)and their
respective shareholders, We, VSD & Associates, Chartered Accountants have examined the
books of accounts, the proposed scheme and other relevant records and documents
maintained by the company in usual course of its business for the purpose oF certi^/ing the
accompanying "Undertaking in relation to non apphcability of para 5.16(a) of SEBI Circular
Para 5.16(a) of SEBI Circular No. CIR/CFD/DIL/5/2013 dated February 4, 2013 read with
SEBI circular No. CIR/CFD/DIV8/2013 dated tvlay 21, 2013 (Revised SEBI Circutars) [the
Undertakinglduly stamped and initialed for identification.

2. The management of the company is responsibJe for the preparation of the Undertakjng and
maintenance of proper books of accounts and such other relevant records as may be
prescribed by app|cable laws, which includes collecting, collating and vajidating data and
deslgning, implementing and monitoring internal controls relevant to the preparation of the
Undertaking that is free from rnaterial mis statement, whether due to lraud or error.
Compliance with the Para 5.16(a) of SEBI Circular No. CI R/CFD/DIL/8/2013 dated f4ay 21,
2013 is also the responsibilify of the Company's management.

3. Our responsibillty, for the purpose of this certificate is limited to certifyjng the particulars
contained in the Undertaking on the basis of the books oF account, the proposed scheme and
other relevant records and documents maintained by the company. we carried out our
examination in accordance with the guidance Note on Audit Reports and certificates for
special purposes and standards on Auditing issued by the Institute of Chartered Accountants
of India, which includes concepts of test check and materiality.

4. Based on our examination and according to the inFormation and explanatjons given to us, we
cedifl/ that, the undertaking provided by the board of directors of the company that the
requirements of paragraph 5,16(a) of the original SEBI circular as modifred by the revised
SEBI circular is not applicable to the company tor the reasons stated in the said Undertaking,

. is in accordance wJth the books o account, the proposed scheme and other relevant records
and documents maintarned by the company.

5. This Certificate is issued at the request of the companv for onward submission to the BSE
Limited. This certtFicate should not be used tor any other purpose without our prior wntten
consent.

VSD & Associates
Accountants

ivlembership Number: 087382

Place: New Delhi
Date: 20th June, 2016

Partner

Regd. ofEce: DD-3,+. Ll.isemeDt. Kalkilr New Delhi I LO 019
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EXTRACT FROM THE MINUTES OF THE MEETING OF BOARD OF DIRECTORS OF BLUEBLOOD

VENTURES LIMITED HELD ON 2OTH JUNE, 2016 AT P-27 MALVIYA NAGA& NEW DELHI-

110017

"RESOLVED THAT pursuant to circular No.cIR/cFD/DIu5/2013 dated February 4, 2013 read with

circular No. CIR/CFD/DIV8i 2013 dated May 21, 2013 and circular No. gRlcFDlDIUL6l20l5 issued by

SEBI, the Board of Directors of the Company do hereby approve the Undeftaking singed by Mr. Suresh

Bohra, Chairman of the Company and certified by VSD & Associates, Chartered Accountants to be filed

with the Stock Exchange stating the reason for non-applicability of Para 5.16(a) as modified by SEBI

circular dated Mav 2L, 2073 and November 30, 2015.

Certified to be true copy

For EtUEBtOOD VENTURES LlNliTiD

(Formerly known as BlueBlood Ventures Pvt. Ltd.)
(Formerly known as BlueBlood Equity Trading Pvt. Ltd.)
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